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Item 8.01. Other Events.

On March 22, 2012, Andina Acquisition Corporation (the “Company”) consummated the initial public offering (“IPO”) of
4,000,000 of its units (“Units”). Each Unit consisted of one ordinary share, $.0001 par value per share (“Ordinary Share”),
and one Warrant (“Warrant”), to purchase one Ordinary Share at an exercise price of $8.00 per share. Simultaneously
with the consummation of the IPO, the Company consummated the private placement (“Private Placement”) of

4,800,000 warrants (‘“Private Placement Warrants”) at a price of $0.50 per Private Placement Warrant and an option to
purchase 500,000 Units (“Purchase Option™) at a price of $500,000, generating total proceeds of $2,900,000.

On March 30, 2012, the Company consummated the closing of the sale of 200,000 Units which were sold subject to
the underwriters’ over-allotment option.

The 4,200,000 Units sold in the IPO, including the 200,000 Units sold subject to the over-allotment option, were sold
at an offering price of $10.00 per Unit, generating total gross proceeds of $42,000,000. Of the gross proceeds of the
IPO and Private Placement, $42,740,000 (or approximately $10.18 per share) was placed in trust.

A copy of the press release issued by the Company announcing the consummation of the sale of the Units subject to
the over-allotment option is included as Exhibit 99.1 to this Current Report on Form 8-K.

Item 9.01. Financial Statement and Exhibits.

(d) Exhibits:

Exhibit Description
99.1 Press Release.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ANDINA ACQUISITION
CORPORATION

By: /s/ Julio A. Torres

Name: Julio A. Torres
Co-Chief Executive Officer

Dated: March 30, 2012
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