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Item 1.01. Entry into a Material Definitive Agreement.

On January 28, 2006, OneTravel Holdings, Inc. (the "Company") and its
wholly-owned subsidiary FS SunTours, Inc. ("SunTours") entered into an Asset
Purchase Agreement (the "Agreement") with Crystal Hospitality Group, Inc. (the
"Buyer") .

Pursuant to Agreement, SunTours will sell substantially all of its assets to the
Buyer. As consideration for this asset sale, the Buyer will assume certain
specified liabilities of SunTours. The Company has agreed to contribute
approximately $1,889,000 in additional funds to SunTours prior to the closing of
the transaction and the Buyer has agreed to contribute additional capital to the
business immediately upon closing. The closing of the asset sale is subject to
the satisfaction of conditions, and is expected to occur within two weeks.

No material relationship exists between the Buyer, on the one hand, and the
Company or SunTours or any of their respective affiliates, any director or
officer of the Company or SunTours, or any associate of any such director or
officer, on the other hand.

This summary description of the Agreement does not purport to be complete and is
qualified in its entirety by reference to the copy of the Agreement that is

filed as an exhibit hereto.

The press release issued by the Company on January 28, 2006 with respect to the
Agreement is filed herewith as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

Exhibit No. Description

10.1 Asset Purchase Agreement dated January 28, 2006 among
OneTravel Holdings, Inc., FS SunTours, Inc. and Crystal
Hospitality Group, Inc.

99.1 Press Release issued January 28, 2006

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: February 2, 2006

ONETRAVEL HOLDINGS, INC.

By: /s/ Marc E. Bercoon
Marc E. Bercoon,
President
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