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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Delinquent report of reporting person's spouse's holdings that should have been reported on Form 5 for the period indicated.

Shares were acquired in the demutualization of Principal Mutual Holding Company as compensation in exchange for the extinguishment
of a membership interest in Prinicipal Mutual Holding Company. The demutualization was effective October 26, 2001. Principal
Financial Group, Inc. closed in initial public offering at $18.50 per share on that date. It distributed shares to former holders of
membership interests on December 10, 2001.

Security converts on a one-for-one basis.

The reported phantom stock units were acquired under Principal Life Insurance Company's excess benefit plan as a result of the
demutualization of Principal Mutual Holding Company and will be settled upon the reporting person's retirement or other termination of
service.

Delinquent report of reporting person's spouse's holdings that should have been reported on Form 4 for the period indicated.
The option vested in three annual installments beginning on April 29, 2003.

The reported performance units were acquired pursuant to the Principal Financial Group Long-Term Performance Plan. Units under the
Plan will be settled in cash or stock within a five-year period from date of vesting.

The option vests in three annual installments beginning on February 25, 2004.

Grant of restricted stock units.

Includes 898 shares acquired pursuant to the Principal Financial Group, Inc. Employee Stock Purchase Plan.
The option vests in three annual installments beginning on February 24, 2005.

Includes 1,680 shares acquired pursuant to the Principal Financial Group, Inc. Employee Stock Purchase Plan.

The option vests in three annual installments beginning on February 28, 2006.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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