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March 29, 2006

Dear Common Stockholder:

You are cordially invited to attend the annual meeting of stockholders, which will be held at the offices of Grupo Mexico, S.A. de C.V., Baja
California No. 200, Fifth Floor, Colonia Roma Sur, Mexico City, Mexico, on Thursday, April 27, 2006, at 5:00 P.M., Mexico City time. We
hope you can be with us.

At the meeting, you will be asked to elect thirteen directors, to approve amendments to our by-laws and our Amended and Restated Certificate
of Incorporation, and to ratify the selection of PricewaterhouseCoopers S.C. as our independent accountants.

The meeting also provides you with an opportunity to review our activities and our plans and prospects for the future.

It is important that your shares be represented at the meeting whether or not you are able to attend in person. Therefore, you are asked to vote,
sign, date, and mail the enclosed proxy card. Please do so today. In Peru, you may deliver your signed proxy card to our offices in Lima,
Toquepala, and Cuajone.

Sincerely,

Germán Larrea Mota-Velasco Oscar González Rocha
Chairman of the Board President and Chief

Executive Officer

2575 E. Camelback Road, Suite 500, Phoenix, Arizona 85016 TEL (602) 977-6595
Avenida Caminos del Inca No. 171, Chacarilla del Estanque, Santiago de Surco, Lima 33, Peru

TEL (511) 372-1414, ext. 3312 (Spanish), ext. 3325 (English)
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2575 E. Camelback Road, Suite 500,
Phoenix, Arizona 85016

Avenida Caminos del Inca No. 171,
Chacarilla del Estanque, Santiago de Surco,
Lima 33, Peru

NOTICE OF ANNUAL MEETING OF STOCKHOLDERS
To Be Held on April 27, 2006

To the Common Stockholders of Southern Copper Corporation:

The annual meeting of stockholders of Southern Copper Corporation will be held at the offices of Grupo Mexico, S.A. de C.V.(�Grupo Mexico�),
Baja California No. 200, Fifth Floor, Colonia Roma Sur, Mexico City, Mexico, on Thursday, April 27, 2006, at 5:00 P.M., Mexico City time, for
the following purposes:

(1)  To elect our thirteen directors, who will serve until the 2007 annual meeting;

(2)  To amend our by-laws to:

(a)   eliminate certain extraneous provisions relating to our retired series of Class A Common Stock;

(b)   introduce a new provision for advance notice to shareholders seeking to nominate directors or to propose other business at annual or special
meetings of the Common Stockholders (as applicable);

(c)   substitute Grupo Mexico for ASARCO Incorporated (�Asarco�) in the �Change in control� definition in our by-laws; and

(d)   eliminate the 80% supermajority vote requirement for certain corporate actions;

(3)  To amend our Amended and Restated Certificate of Incorporation to increase the number of shares of common
stock which we are authorized to issue from 167,207,640 shares to 320,000,000 shares (as described in more detail in
the proxy statement accompanying this notice);

(4)  To ratify the selection by the Audit Committee of the Board of Directors of PricewaterhouseCoopers S.C. as
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our independent accountants for calendar year 2006; and

(5)  To transact such other business as may properly come before the meeting.

Stockholders of record at the close of business on March 23, 2006 (the �record date�) will be entitled to vote at the annual meeting. Stockholders
of record who attend the annual meeting in person may withdraw their proxies and vote in person if they wish.

By order of the Board of Directors,

/s/ Armando Ortega Gómez
Armando Ortega Gómez,
Secretary

Phoenix, Arizona, March 29, 2006

Your Vote is Important

Please mark, sign, date and return your enclosed proxy card

2
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PROXY STATEMENT

This proxy statement is furnished as part of the solicitation by the Board of Directors of Southern Copper Corporation (�SCC�, �us�, �our�, or the
�Company�), 2575 E. Camelback Road, Suite 500, Phoenix, Arizona 85016, USA, and Avenida Caminos del Inca No. 171, Chacarilla del
Estanque, Santiago de Surco, Lima 33, Peru, of the proxies of all holders of common stock (the �Common Stockholders� or �you�), par value $0.01
per share entitled to vote at the annual meeting to be held on April 27, 2006, and at any adjournment thereof. This proxy statement and the
enclosed form of proxy are being mailed commencing on or about April 4, 2006, to the Common Stockholders of record on March 23, 2006.
Additional copies will be available at our offices in the United States, Lima and other locations in Peru.

Any proxy in the enclosed form given pursuant to this solicitation and received in time for the annual meeting will be voted with respect to all
shares represented by it and in accordance with the instructions, if any, given in such proxy. If we receive a signed proxy with no voting
instructions given, such shares will be voted for the proposal to elect directors, for approval of the amendments to our by-laws, the approval of
the amendments to the Amended and Restated Certificate of Incorporation (the �Certificate�), and for the proposal to ratify the selection by the
Audit Committee of the Board of Directors of PricewaterhouseCoopers S.C. (�PwC�), as our independent accountants for the calendar year 2006.
Any proxy may be revoked at any time prior to the exercise thereof by notice from you, received in writing by our Secretary, or by written ballot
voted at the meeting or by delivery of a later dated proxy card.

Our outstanding shares consist of Common Stock, par value $0.01 per share (the �Common Stock�). At the close of business on March 23, 2006
we had outstanding                            shares of Common Stock. Each share of Common Stock outstanding on March 23, 2006, the record date for
the annual meeting, is entitled to vote at the meeting. Each share of Common Stock is entitled to one vote.

VOTING SECURITIES

Our Certificate provides for a Board of Directors to be fixed from time to time by resolution of a majority of the Board of Directors, provided
that the number of directors shall not be less than six or more than fifteen. The Board of Directors at its meeting held on January 26, 2006 fixed
the number of directors at thirteen.  The directors are elected by the Common Stockholders, with each share of Common Stock outstanding at the
March 23, 2006 record date entitled to one vote at the annual meeting.

Our by-laws provide that the presence in person or by proxy of the Common Stockholders of record holding a majority of the outstanding shares
of Common Stock entitled to vote at the meeting shall constitute a quorum for the purpose of electing directors. A plurality of the votes cast by
you is required for the election of the thirteen directors. Abstentions and broker non-votes are counted for quorum purposes but are not counted
either as votes cast �For� or �Against� any nominee. A broker �non-vote� occurs when a broker submits a proxy card with respect to shares of
Common Stock held in a fiduciary capacity (typically referred to as being held in �street name�) but declines to vote on a particular matter because
the broker has not received voting instructions from the beneficial owner.

The presence in person or by proxy of the holders of the outstanding shares of Common Stock entitled to cast a majority of the votes at the
meeting shall constitute a quorum for purposes of voting on proposals other than the election of directors.
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The proposal to eliminate extraneous provisions of our by-laws will be adopted upon the affirmative vote of 80% of the voting power of all
shares of Common Stock entitled to vote. The proposal to amend the advance notice requirements of our by-laws will be adopted upon the
affirmative vote of the holders of a majority of our Common Stock. The proposal to amend the definition of �Change in Control� will be adopted
upon the affirmative vote of a majority of the votes cast at the annual meeting by stockholders entitled to vote at the meeting. The proposal to
eliminate 80% supermajority vote requirement will be adopted upon the affirmative vote of 80% of the voting power of all shares of Common
Stock entitled to vote.

Except with respect to the amendment substituting Grupo Mexico for Asarco in the definition of �Change in Control�, abstentions and broker
non-votes will have the same effect as a vote �Against� the foregoing proposals to amend our by-laws. Abstentions and broker non-votes are
counted for quorum purposes but are not counted either as votes cast �For� or �Against� the proposal to substitute Grupo Mexico for Asarco in the
definition of �Change in Control� in Section 9.15 of Article IX of our by-laws.

Pursuant to Sections 242 and 245 of the Delaware General Corporation Law (�DGCL�), the amendments to our Certificate must be approved by
the holders of a majority of our issued and outstanding shares of Common Stock. Abstentions and broker non-votes will have the same effect as
a vote �Against� the proposal to amend our Certificate.

The affirmative vote of a majority of the votes cast at the meeting by the holders of shares of Common Stock entitled to vote thereon is required
to ratify the selection of the independent accountants described in this proxy statement. Abstentions and broker non-votes are counted for
quorum purposes but are not counted either as votes cast �For� or �Against� the proposal to ratify the selection of the independent accountants
described in this proxy statement.

When a Common Stockholder participates in the Dividend Reinvestment Plan applicable to our Common Stock, the Common Stockholder�s
proxy to vote shares of Common Stock will include the number of shares held for him by The Bank of New York, the agent under the plan. If
you do not send any proxy, the shares held for you account in the Dividend Reinvestment Plan will not be voted. Shares of Common Stock,
owned under our Savings Plan, will be voted by the trustee under the plan in accordance with the instructions contained in the proxy submitted
by the beneficial Common Stockholder. Any shares held by the trustee for which no voting instructions are received will be voted by the trustee
in the same proportion as the shares for which voting instructions have been received.

No Dissenters� or Appraisal Rights

Stockholders who do not consent to the amendments of the Certificate and the by-laws as described in this proxy statement are not entitled to
assert dissenters� or appraisal rights under Section 262 of the DGCL.

ELECTION OF DIRECTORS

Thirteen nominees are proposed for election by you at the annual meeting. The nominees to be voted on by you are Emilio Carrillo Gamboa,
Jaime Fernando Collazo González, Xavier García de Quevedo Topete, Oscar González Rocha, J. Eduardo González Félix, Harold S.
Handelsman, Germán Larrea Mota-Velasco, Genaro Larrea Mota-Velasco, Armando Ortega Gómez, Luis Miguel Palomino Bonilla, Gilberto
Perezalonso Cifuentes, Juan Rebolledo Gout, and Carlos Ruiz Sacristán. All of the nominees are currently serving as directors.
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The Certificate requires the Board of Directors to include a certain number of special independent directors.  A special independent director is a
person who (i) satisfies the independence standards of the New York Stock Exchange (�NYSE�) (or any other exchange or association on which
the Common Stock is listed) and (ii) is nominated by a Special Nominating Committee of the Board of Directors.

The Special Nominating Committee, composed of Messrs. Luis Miguel Palomino, Carlos Ruiz Sacristán (each a Special Designee) and
Armando Ortega Gómez (the Board Designee), has nominated
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Messrs. Harold S. Handelsman, Luis Miguel Palomino Bonilla, Gilberto Perezalonso Cifuentes, and Carlos Ruiz Sacristán as special
independent directors.  In addition, the Board of Directors at its January 26, 2006 meeting selected Mr. Emilio Carrillo Gamboa as our fifth
independent director.  For further information please see the section on �Special Independent Directors/Special Nominating Committee.�

Proxies in the enclosed form will be voted, unless authority is withheld, for the election of the nominees named below. If any person should be
unavailable for election, proxies will be voted for another individual chosen by the Board of Directors as a substitute for the unavailable
nominee.

NOMINEES FOR ELECTION AS DIRECTORS

The following thirteen individuals have been nominated for election to the Board of Directors.

Common Stock Director Age Position
Germán Larrea Mota-Velasco 52 Chairman of the Board and Director
Oscar González Rocha 67 President, Chief Executive Officer, and Director
Emilio Carrillo Gamboa 68 Director
Jaime Fernando Collazo González 54 Director
Xavier García de Quevedo Topete 59 Executive Vice President, Chief Operating Officer and Director
J. Eduardo González Félix 37 Vice President, Finance and Chief Financial Officer, and Director
Harold S. Handelsman 59 Director
Genaro Larrea Mota-Velasco 45 Director
Armando Ortega Gómez 45 Vice President, Legal, General Counsel, Secretary, and Director
Luis Miguel Palomino Bonilla 46 Director
Gilberto Perezalonso Cifuentes 63 Director
Juan Rebolledo Gout 55 Director
Carlos Ruiz Sacristán 56 Director

Germán Larrea Mota-Velasco, Director. Mr. Larrea has been Chairman of the Board since December 1999, Chief
Executive Officer from December 1999 to October 2004, and a director of the Company since November 1999. He
has been Chairman of the Board of Directors, President and Chief Executive Officer of Grupo Mexico (holding) since
1994. Mr. Larrea is also the Chairman and Chief Executive Officer of Americas Mining Corporation (�AMC�) (mining
division) since 2003. Mr. Larrea has been Chairman of the Board of Directors and Chief Executive Officer of Grupo
Minero México (mining division) since 1994, and of Grupo Ferroviario Mexicano (railroad division) since 1997.
Mr. Larrea was previously Executive Vice Chairman of Grupo Mexico, and has been member of the Board of
Directors since 1981. He is also Chairman of the Board of Directors and Chief Executive Officer of Empresarios
Industriales de México (holding); Perforadora México (drilling company), México Compañia Constructora
(construction company), Fondo Inmobiliario (real estate company), since 1992. He founded Grupo Impresa, a printing
and publishing company in 1978, remaining as the Chairman and Chief Executive Officer until 1989 when the
company was sold. He is also a director of Grupo Financiero Banamex, (Citigroup) S.A. de C.V., Banco Nacional de
México, S.A., Consejo Mexicano de Hombres de Negocios, and Grupo Televisa, S.A. de C.V. He and Mr. Genaro
Larrea Mota-Velasco are brothers.
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Oscar González Rocha, Director. Mr. Oscar González Rocha has been our Chief Executive Officer since October 21, 2004
and its President since December 1999. He has been a director of the Company
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since November 1999. Previously, he was our General Director and Chief Operating Officer from December 1999 to October 20, 2004.
Mr. González has been a director of Grupo Mexico from 2002 to present and Managing Director of Mexicana de Cobre, S.A. de C.V. from 1986
to 1999 and of Mexicana de Cananea, S.A. de C.V. from 1990 to 1999. He has been an alternate director of Grupo Mexico from 1988 to
April 2002.

Emilio Carrillo Gamboa, Director. Mr. Emilio Carrillo Gamboa has been a director of the Company since May 30, 2003
and is our fifth independent director nominee. Mr. Carrillo Gamboa is a prominent lawyer in Mexico and has been a
partner of the law firm Bufete Carrillo Gamboa, S. C., a law firm specializing in corporate, financial, commercial, and
public utility issues, for the last five years. Mr. Carrillo Gamboa has extensive business experience and currently
serves on the boards of many prestigious international and Mexican corporations as well as charitable organizations.
Since March 9, 2005 he is Chairman of the Board of the Mexico Fund, Inc. (NYSE � msxf), a nondiversified
closed-end management investment company.  He is also Chairman of the Board of Holcim-Apasco, S.A. de C.V.
(cement company). Mr. Carrillo was Director General of Teléfonos de Mexico S.A. de C.V. (TELMEX) and from
July 1987 to February 1989, he was Mexico�s Ambassador to Canada. Mr. Carrillo is a director of the following
companies: Grupo Modelo, S.A. de C.V. (beer brewing), Kimberly-Clark de México, S.A. de C.V. (consumer
products), San Luis Corporacion, S.A. de C.V. (automotive parts), Empresas ICA Sociedad Controladora, S.A. de
C.V. (construction), Holcim Apasco, S.A. de C.V., The Mexico Fund, Inc., Bank of Tokyo � Mitsubishi (México),
S.A., Gasoductos de Chihuahua, S. de R.L. de C.V. and subsidiaries, Innova, S. de R.L. de C.V. and subsidiaries, and
Grupo Mexico and subsidiaries. He is member of the Valuation, Contract Review and Nominating and Corporate
Governance Committees of the Mexico Fund and a member of the Audit Committee of the following companies:
Empresas ICA Sociedad Controladora, S.A. de C.V. since 2002, Holcim-Apasco, S.A. de C.V. since 2002, Grupo
Modelo, S.A. de C.V. since 2002, Kimberly-Clark de México, S.A. de C.V. since 2002, San Luis Corporacion, S.A.
de C.V. since 2002, The Mexico Fund, Inc. since 2002, and Grupo Mexico since 2003. Except for Bank of Tokyo �
Mitsubishi (México), S.A., Gasoductos de Chihuahua, S. de R.L. de C.V., and Innova, S. de R.L. de C.V., which are
private companies, the rest are public companies listed on the Mexican Stock Exchange, and two are listed on the
NYSE:  The Mexico Fund, Inc., and Empresas ICA Sociedad Controladora, S.A. de C.V.  Mr. Carrillo Gamboa has a
law degree from the Autonomous National University of Mexico, attended a continuous legal education program at
Georgetown University Law School, and practiced at the World Bank.

Jaime F. Collazo Gonzalez, Director.  Mr. Collazo has been a director of the Company since April 28, 2004 and our Vice
President, Finance and Chief Financial Officer from April 28, 2004 to March 10, 2005.  He has been Director of
Administration, Auditing and Information Technology of Grupo Mexico since March 2004.  From 1998 to 2003,
Mr. Collazo Gónzalez held the position of Managing Partner of Administration and Business Consulting, SC (a
business consulting firm).  Previously, he held several positions with IBM de Mexico, S.A., the last one being Vice
President and Chief Financial Officer, prior to his retirement in 1998.  He holds a Bachelor�s degree in Administration
from Universidad Tecnológica de México and a Master degree in Business Administration from Instituto Tecnológico
y de Estudios Superiores de Monterrey.

Xavier García de Quevedo Topete, Director. Mr. García de Quevedo has been a director of the Company since
November 1999 and our Executive Vice President and Chief Operating Officer since April 12, 2005. He has been the
President and Chief Executive Officer of Minera Mexico, S. A. de C. V. from September 2001 to April 2005. He was
Managing Director of Grupo Ferroviario Mexicano, S.A. de C.V. and of Ferrocarril Mexicano, S.A. de C.V. from
December 1997 to December 1999, and Director
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General of Exploration and Development of Grupo Mexico from 1994 to 1997. He has been a Director of Grupo Mexico since April 2002.

J. Eduardo González Félix, Director.  Mr. Eduardo González Félix has been a director of the Company and our Vice
President, Finance and Chief Financial Officer since March 11, 2005.  He has been the President and Chief Financial
Officer of Grupo Mexico�s Mining Division (Americas Mining Corporation or �AMC�) from January 2004 to
March 2005 and its Chief Financial Officer from 1999 to March 2003.  Mr. González has been the Chief Financial
Officer of Minera Mexico from mid-2001 to December 2003.  He had also headed Grupo Mexico�s Treasury and
Investor Relations departments from 1999 to 2001.  Prior to joining Grupo Mexico, Mr. González was a Senior
Associate at McKinsey & Company, Inc., heading work for clients in various countries and industry sectors. 
Mr. González holds two degrees from the University of Arizona in Economics and Political Science and a Master in
Business Administration in Finance and International Business from the University of Chicago, Graduate School of
Business.  He has also concluded extensive graduate studies and research in Political Philosophy and European Union
Economics at the Oxford University in England.  Mr. González has also worked at the Kimberly-Clark Corporation
and at the Chicago Board of Trade.

Harold S. Handelsman, Director. Mr. Handelsman has been a director of the Company since August 2002 and is a special
independent director nominee. Mr. Handelsman has been Executive Vice President and General Counsel of The
Pritzker Organization, LLC, a private investment firm, since 1998. Mr. Handelsman has also been a senior executive
officer of the Hyatt Corporation since 1978 and currently serves as Executive Vice President of Global Hyatt
Corporation, and is a director of a number of private corporations. He received a B.A. degree from Amherst College in
1968 and a J.D. degree from Columbia University in 1973.

Genaro Larrea Mota-Velasco, Director. Mr. Larrea was our Vice President, Commercial from December 1999 until
April 25, 2002, and has been a director since November 1999. He was Managing Commercial Director of Grupo
Mexico from 1994 to August 30, 2001, and has been a director of Grupo Mexico since 1994. He and Mr. Germán
Larrea Mota-Velasco are brothers.

Armando Ortega Gómez, Director. Mr. Ortega has been our Vice President-Legal and Secretary since April 25, 2002 and a
director since August 2002. He has been our General Counsel since October 23, 2003. Previously, he was our
Assistant Secretary from July 25, 2001 to April 25, 2002. He has been General Counsel of Grupo Mexico since
May 2001. He is also Assistant Secretary of Grupo Mexico. Previously, he headed the Unit on International Trade
Practices of the Ministry of Economy of Mexico with the rank of Deputy Vice Minister from January 1998 to
mid-May 2001, and was negotiator for international matters for said Ministry from 1988 to May 2001.

Luis Miguel Palomino Bonilla, Director.  Mr. Luis Miguel Palomino Bonilla has been a director of the Company since
March 19, 2004 and is a special independent director nominee. Mr. Palomino has been the principal and senior
consultant of Proconsulta International (a financial consulting firm) since 2003. Previously he was First Vice
President and Chief Economist, Latin America for Merrill Lynch Pierce Fenner & Smith, New York (investment
banking) from 2000 to 2002. He was Chief Executive Officer, Senior Country and Equity Analyst of Merrill Lynch,
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Peru (investment banking) from 1995 to 2000. Mr. Palomino has held various positions with banks and financial
institutions as an economist, financial advisor and analyst.  He has a PhD in finance from the Wharton School of the
University of Pennsylvania, Philadelphia, and graduated from the Economics Program of the University of the Pacific,
Lima, Peru.

Gilberto Perezalonso Cifuentes, Director.  Mr. Gilberto Perezalonso Cifuentes has been a director of the Company
since June 2002 and is a special independent director nominee. From 1980 until February 1998, Mr. Perezalonso held
various positions with Grupo Cifra S.A. de C.V., the most recent position being that of General Director of
Administration and Finance. From 1998 until April 2001, he was Executive Vice President of Administration and
Finance of Grupo Televisa, S.A. Mr. Perezalonso was the Chief Executive Officer of Aeroméxico (Aerovías de
México, S.A. de C.V.) from 2004 until December 2005.  He is also currently Treasurer of the Asociación Vamos
México A.C., consultant to the Presidency of Grupo Televisa, S.A. and a member of its Board and its Executive
Committee. He is also a member of the investment committee of IBM de México. He is a member of the advisory
council of Banco Nacional de México, S.A. de C.V., the board and of the investment committee of Afore Banamex,
the board and of the investment committee of Siefore Banamex No. 1, and is a member of the Boards of Gigante, S.A.
de C.V., International Center for Human Development, Costa Rica, Masnegocio Co. S. de R.L. de C.V., and
Financiera Compartamos, S.A. de C.V., SFOL. Mr. Perezalonso is a member of the Audit Committee of Televisa S.A.
de C.V. and Cablevision, S.A. de C.V.  Mr. Perezalonso has a law degree from the Iberoamerican University and a
Master�s Degree in Business Administration from the Business Administration Graduate School for Central America
(INCAE). Mr. Perezalonso has also attended the Corporate Finance program at Harvard University.

Juan Rebolledo Gout, Director. Mr. Rebolledo has been a director of the Company since May 30, 2003. Mr. Rebolledo
has been International Vice President of Grupo Mexico since 2001. He was Deputy Secretary of Foreign Affairs of
Mexico from 1994 to 2000 and Deputy Chief of Staff to the President of Mexico from 1993 to 1994. Previously, he
was Assistant to the President of Mexico (1989-1993), director of the �National Institute for the Historical Studies of
the Mexican Revolution� of the Secretariat of Government (1985-1988), Dean of Graduate Studies at the National
Autonomous University of Mexico, Political Science Department (1984-1985), and professor of said university
(1981-1983). Mr. Rebolledo holds a law degree from the National Autonomous University of Mexico, an MA in
philosophy from Tulane University, and an LLM from Harvard Law School.
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Carlos Ruiz Sacristán, Director. Mr. Carlos Ruiz Sacristán has been a director of the Company since February 12, 2004
and is a special independent director nominee. Since November 2001, he has been the owner and managing partner of
Proyectos Estrategicos Integrales, a Mexican investment banking firm specialized in agricultural, transport, tourism,
and housing projects. Mr. Ruiz has held various distinguished positions in the Mexican government, the most recent
being that of Secretary of Communication and Transportation of Mexico from 1995 to 2000. While holding that
position, he was also Chairman of the Board of Directors of the Mexican-owned companies in the sector, and member
of the Board of Directors of development banks. Mr. Ruiz holds a bachelor�s degree in business administration from
the Anahuac University of Mexico City, and an MBA degree from Northwestern University of Chicago.

Security Ownership of Certain Beneficial Owners

Set forth below is certain information with respect to those persons who are known by us to have been, as of January 31, 2006, except as
otherwise indicated, beneficial owners of more than five percent of our outstanding Common Stock.
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Common Stock
Shares of
Common

Stock
Beneficially

Owned

Percent of
Outstanding

Common
Stock

Americas Mining Corporation
2575 East Camelback Road
Suite 500
Phoenix, AZ 85016 (a) 110,556,589 75.09%

(a)  Pursuant to Amendment No. 12 to the Schedule 13D filed by Grupo Mexico, Grupo Minero México
Internacional, S.A. de C.V. (�GMMI�), AMC and SPHC II Incorporated (�SPHC II�) on May 23, 2005. As of May 23,
2005, Grupo Mexico, GMMI, AMC and SPHC II each had the sole power to vote or direct the vote of 0 shares; the
sole power to dispose or direct the disposition of 0 shares; and had the shared power to dispose or direct the
disposition of 110,556,589 shares. Of the 110,556,589 shares, 67,207,640 were held by AMC and 43,348,949 were
held by SPHC II, both subsidiaries of Grupo Mexico. On September 6, 2005, SPHC II merged with and into AMC
pursuant to a Certificate of Ownership and Merger filed by AMC with the Secretary of State of the State of Delaware.
As a result of the merger, AMC currently owns 110,556,589 shares of our Common Stock.

Beneficial Ownership of Management

The information set forth below as to the shares of our Common Stock beneficially owned by the nominees, directors and executive officers
named in the Summary Compensation Table below and by all nominees, directors and officers as a group is stated as of January 31, 2006.

Southern Copper
Corporation

Shares of the
Our

Common
Stock

Beneficially
Owned (a)

Percent of
Outstanding

Common
Stock

Germán Larrea Mota-Velasco (c) 1,400 (b)
Xavier García de Quevedo Topete 400 (b)
Oscar González Rocha 0
J. Eduardo González Félix 0
Juan Rebolledo Gout 0
Jaime Fernando Collazo Gonzalez 0
Emilio Carrillo Gamboa 600 (b)
Carlos Ruiz Sacristán 600 (b)
Harold S. Handelsman 800 (b)
Genaro Larrea Mota-Velasco
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