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Item 5. Other Events and Regulation FD Disclosure

On October 10, 2003, we announced drilling ventures with
Lehman Brothers and Nabors Industries Ltd. A copy of our ©press
release 1is attached as Exhibit 99.1 and is incorporated herein by
reference.

Item 7. Financial Statements and Exhibits

(c) Exhibits.

Exhibit
Number Description
99.1 Press Release dated October 10, 2003.
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By: /s/ Jeffrey I. Beason
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