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ITEM 3.03 MATERIAL MODIFICATION TO RIGHTS OF SECURITY HOLDERS

On October 29, 2004, the Company entered into an Amended and Restated

Secured Convertible Term Note (the "Restated Note"), an Amended and Restated
Registration Rights Agreement (the "Restated Registration Rights") and Common
Stock Purchase Warrant Agreement (the "Warrant Agreement") with Laurus Master
Fund, Ltd. ("Laurus")

Under the Restated Note, the Minimum Monthly Principal Payments of
$212,121.21 will begin March 1, 2005, rather than September 1, 2004. In
addition, the initial Fixed Conversion price shall mean $0.37 until the first
$2,000,000 of Principal Amount is converted into Common Stock and $0.56 for all
remaining amounts.

Under the Restated Registration Rights, the Effective Date shall now
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mean 120 days following the Filing Date, rather than 90 days and the shares
underlying the common stock of the Warrant Agreement shall be a Registrable
Security as defined in the Restated Registration Rights.

The Company also issued a Warrant Agreement entitling Laurus to
purchase up to 250,000 shares of the Company's common stock at a purchase price
of $0.41 through July 12, 2011.

Exhibit No. Description

4.1 Amended and Restated Secured Convertible Term Note dated
October 29, 2004 issued by Island Pacific, Inc. in favor of
Laurus Master Fund, Ltd.

4.2 Common Stock Purchase Warrant dated October 29, 2004 issued by
Island Pacific, Inc.

4.3 Amended and Restated Registration Rights Agreement dated
October 29, 2004 between Island Pacific, Inc. and Laurus
Master Fund, Ltd.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
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Date: November 2, 2004 By: /S/ RAN H. FURMAN
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