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**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Elliott Associates, L.P., through its subsidiary, Manchester Securities Corp., a New York corporation ("Manchester"), has an indirect
pecuniary interest in the shares of common stock of BioDelivery Sciences International, Inc. ("BDSI"), owned by CDC IV, LLC ("CDC
(1) IV"). Manchester owns a majority of the equity interest of CDC IV (but not a controlling interest). On June 4, 2009, the manager of CDC

IV delegated to Manchester all of the manager's rights and authority with respect to the investment decisions relating to the equity
securities of BDSI owned by CDC IV.

On June 26, 2009, CDC 1V sold an aggregate of 477,509 shares of Common Stock of BDSI at an average gross price per share of

2) $6.8547. The individual trades made by CDC IV on June 26, 2009 are set forth on Exhibit 1(a) attached hereto.

On June 29, 2009, CDC IV sold an aggregate of 215,791 shares of Common Stock of BDSI at an average gross price per share of
$6.8781. The individual trades made by CDC IV on June 29, 2009 are set forth on Exhibit 1(b) attached hereto.
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